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Ilpunoscenue 5

K Ycnoeuam npedocmagnenus ungecmuyuOHRO20 KOHCYIbMUPOGAnU
KUeHmam-@u3uiecKum 1uyam, Haxo0AuuUMcs Ha 6poKepcKom
oocnymcueanuu AO IOnuKpeoum banka

JEKJAPALINASA O PUCKAX, cBA3aHHBIX ¢ HCHOJIb30BAHHEM HHANBUAYAJIBHBIX HHBECTHIHMOHHBIX
peKoMeHAaluii, IPH OCYLeCTBJICHUM onepauuii Ha PUHAHCOBBIX PHIHKAX

Heabio HacTosimeil JlexJapauuu sBisieTcs HpenocTaBicHHe HH(OOpManuu 00 OCHOBHBIX PHCKax,
CBS3aHHBIX C MHCIOJB30BAHUEM WHAMBUAYAIBHBIX WHBECTHLHMOHHBIX PEKOMEHIAIMM NpU OCYIIECTBICHUU
oreparyii Ha pUHAHCOBBIX PHIHKAX.

OxazaHue yciayr WHBECTUIMOHHOTO KOHCYJIBTHPOBAHUS B OTHOIICHUHU LIEHHBIX OyMmar, CACIOK C HUMH U
(mTi) 3aKITFOUEHUS JOTOBOPOB, SBISTIONIIXCS MPONU3BOIHBIMU (PHHAHCOBBIMHA HHCTPYMEHTaMH, OCYIICCTBICTCS
AO HOnuKpenutr bankom Ha OCHOBaHHH 3aKIIOYCHHOTO J[oroBopa 00 MHBECTHIIMOHHOM KOHCYJIHTHPOBAHUH
MyTeM MPEIOCTABICHUS WHIUBUAYATbHBIX WHBECTUIIMOHHBIX PEKOMEHIAIMI MO BBIOOPY IICHHBIX OyMmar HIIH
()MHAHCOBBIX HMHCTPYMEHTOB IS HMHBECTHPOBAHHSA, C(POPMHPOBAHHBIX B COOTBETCTBHH C YCIOBHUSIMH,
conepxammucs B JloroBope 00 MHBECTHIIMOHHOM KOHCYIBTHpPOBaHUH, U, I0 MHeHHI0O AO FOHuKpenut banka,
B HaMOOJIbIIICH CTEIICHN COOTBETCTBYIONIMMHU HHTEpecaM KiineHTa ucxo/is U3 ero MHBECTUIHOHHOTO TPOQHIIS.

ITonroToBienHsle ymnonHoMoueHHBIMH coTpyaHukaMu AO IOnuKpenur banka wuHAMBHIyalbHBEIE
HWHBECTUIIHOHHBIC PEKOMCHAIMN OCHOBAHbBI Ha JOCTYITHON MyOanuHON HH(OpMAaIiu, KOTopoit pacmonaract AQO
IOruKpenut bank Ha gaTy ee BBIXOHa U 1O COOCTBEHHOMY YCMOTpeHHI0 cuntaeT HaxexHoi. AO KOruKpemut
baHk He mpemocTaBiseT HUKAKUX TapaHTHH M 3aBEPEHUIl B TOM, 4YTO Takas MH(GOpPMAIMs SBISIETCS MOJHON U
JIOCTOBEPHOI1, 1 COOTBETCTBEHHO, Ha HEE HEJIb3sl [10JIaraThCsl Kak Ha MOJHYIO U I0CTOBEpHYI0 HHpopManuwo. AO
IOnrKpenut baHk Taxke MOXKET 3aKIIIOYaTh JOTOBOPBI C TPETBUMH JHLAMU Ul MOIYyYEHHUsS aHAIUTHYECKUX
MarepuanoB 1 0030poB, U GOPMUPOBAHKS HA X OCHOBE MHIMBHIYAIbHBIX HHBECTUIIMOHHBIX PEKOMEHAAINH.

AO IOruKpenut bank He Oepet Ha ceOst 00s3aTEIBCTB IO OOHOBIICHUIO YKAa3aHHON B MHIUBUIYAIBHBIX
MHBECTHLMOHHBIX peKoMeHaausx nHdopmanuu. Bes nHbopmaius akTyaibHa HCKITIOYUTENBLHO MO COCTOSIHHUIO
Ha JaTy mnpenoctaBieHus KineHTy HHIUBHyadbHBIX MHBECTUIHOHHBIX pekomeHaammid. AO IOuuKpennut bank
He Oeper Ha ce0s 00513aTeTbCTBO KOPPEKTHPOBATh MHIMBHYJIbHbIE HHBECTHIIMOHHbBIE PEKOMEH/IAIINU B CBA3H C
yTpaTroll akTyaJIbHOCTH COJIepIKalleiicsi B HUX HH(OpManuu, a paBHO INPH BBIIBICHUH HECOOTBETCTBUS
JICCTBUTENFHOCTH IPUBOAUMBIX B HEHl TaHHBIX.

B UHAWBUAYAJIbHBIX HHBCCTUIIMOHHBIX PCKOMEHAANAX MOTYT COACPIKATHCA YIIOMUHAHUS IICHHBIX 6yMar,
NpefHa3HAYEeHHBIX HCKIIOUNTENBHO IS KBaJM(UIIMPOBAaHHBIX HWHBECTOPOB. KIIMEHT NOKEH OCO3HABAaTh O
BO3HMKHOBEHHWHU TIOBBIIICHHBIX PHCKOB, CBSI3aHHBIX C TEM, YTO PEKOMEHIyeMble B WHAWBHUIYaIbHBIX
WHBCCTUILIMOHHBIX PEKOMEHAAIUAX Q)HHaHCOBI)Ie UHCTPYMCHThGI MOTyT OBITh MpeaHa3sHa4YCHbI JUUIsL
KBaJTH(DHUINPOBAHHBIX MHBECTOPOB. Ilopsamokx mpu3HaHUS HHBECTOpa KBATM(UIMPOBAHHBIM, a TaKXe CIIHCOK
HEeHHBIX OyMar M ()MHAHCOBBIX HMHCTPYMEHTOB, NpEIHA3HAYEHHBIX U1 KBATM(UIMPOBAHHBIX HHBECTOPOB,
YCTaHaBJIMBAETCS 3aKOHOAATENbCTBOM Poccuiickoil denepanuu.

HecmoTps Ha BCIO TIIATETFHOCTH MOATOTOBKY MHAWBHIYaIbHBIX HHBECTHIIMOHHBIX PEKOMEH/IAIIHH, HUKTO
n3 paboraukoB AO IOnuKpemur bamka He maeT kakux-nu0O rapaHTHH WM 3aBEPEHUH, BBIPAXCHHBIX HIIN
MOpa3syMeBaeMbIX, U He IPUHUMAET Ha ce0st KaKoi-1100 OTBETCTBEHHOCTH B OTHOLIIEHUH HA/I€)KHOCTH, TOYHOCTH
WJIY TIOJTHOTHI HH(OpManny, CoaepsKaleicsl B MHIUBH Y JIbHBIX HHBECTUIIHOHHBIX PEKOMEHIAIHSX.

OnpeneneHHbBIC CICIKH C IICHHBIMU OyMaramMu ¥ ()MHAHCOBBIMU HHCTPYMEHTAMH CBSI3aHBI C IOBBIIIICHHON
CTETICHBIO PHCKA M HE MOTYT OBITh OJMHAKOBO MpPHUEMJIEMBI JUISI BCEX HHBECTOPOB. KimMeHTaM 0 TPUHSATHS
WHBECTUITMOHHOTO PEIICHHS CIIeIyeT MPOBOAUTH COOCTBEHHYIO OIEHKY PHUCKOB, HE TIOJIArasich MCKIIOYUTEIHHO
Ha WH(OPMAIIHIO, MPEICTABICHHYI0 B MHIWBHIYaJIbHBIX HHBECTHUIIMOHHBIX pekoMmeHmanmsx AO FOruKpemur
bankoM, a Takke TOIYYUTh OTHEIbHBIE OPUIUIECKHE, HAIOTOBbIC, (PMHAHCOBBIE, OyXTaITepCKUe W APYyTHE
Heo0xouMBbIe TIPO(hEeCCHOHAITbHBIE KOHCYJILTAIIUN, OCHOBBIBASICh HA WHAWBUIYAIBHBIX 00CTOSTELCTBAX.

KimenTy cienyer yauThiBaTh, 4TO CTOUMOCTD JIFOOBIX MHBECTHIIMNA MOXKET YBEIMYUBATHCS U YMEHBIIATHCS
B pe3ylibTaTe MU3MEHEHUH Ha pblHKE, U KIMEeHT MOKeT MOTepsATh NEePBOHAYAIBLHO MHBECTUPOBAHHYIO CYMMY.
PesynbraThl MHBECTUPOBAHUS B MPOILIOM HE TapaHTUPYIOT TOXOJOB B OyAylieM. 3asBiCHUS JIIOOBIX JIHUI[ O
BO3MOKHOM yBEIHYEHHUH B OyXyIIeM CTOMMOCTH HHBECTHPOBAHHBIX CPEACTB MOTYT PacCMaTpUBATHCS HE MHAYEC
KaK MPEI0I0KEeHNUS.
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AO IOnuKpennT bank He npuHMMaeT Ha ce0s Kakoi-1100 OTBETCTBEHHOCTH 3a Jro0ble yObITkH Kitnenra
(IpsiMBIE UM KOCBEHHBIE, IPOTHO3UPYEMBIE U HENPEABHUICHHbIE), BOSHUKAIOIINE B CBS3M C HCIOJIB30BaHHEM
WHIMBHIYaJIbHBIX HHBECTUIIMOHHBIX PEKOMEHIAINH TPETHUX JIUI /UM COAEPIKALICHCS B HUX HHPOPMAIIHH.

AO KOnuKpemur bank mHQOpMEpYET 0 BO3MOXHOM pHCKE BO3HHKHOBEeHHs y KimeHra yOBITKOB B
pe3yIbpTaTe HECOBEPIICHCTBA MM OMHIO0YHBIX BHyTpeHHHX nponeccoB AO IOrnKpenut banka, HEKOPPEKTHBIX
JEWCTBUH WM Oe37eHCTBUS ero pabOTHUKOB W (WJIM) BO3JECHWCTBHS BHEIIHHX COOBITHI, COOEB M HEOCTATKOB
MH(OPMALMOHHBIX, TEXHOJIOTHIECKUX ¥ HHBIX CUCTEM, ITPaBOBOM PUCKE, PUCKE HH(POPMAIIMOHHOH 0€30MacCHOCTH.

AO IOnuKpenur bank nabopMHpYeT 0 pricke BOBHUKHOBEHUsI YOBITKOB y KireHTa B citydae CoBepIeHNUS
CHEJOK C (PMHAHCOBBIMU MHCTPYMEHTAaMH Ha OCHOBAaHWH IpenocraBieHHOH MUP ¢ oTrcTymieHnemM OoT yciIoBHH,
ykazanHbIx B WP (Bkimrouyas pUCK BO3HHKHOBCHHS YOBITKOB B CiIydae COBepHIeHHs KIHMEHTOM CHETOK ¢
(hMHAHCOBBIMH MHCTPYMEHTaMH YaCTHYHO JIHOO 32 TIpeJiesiaMK CpOKOB, yka3aHHbIX B IMP n/umu B JloroBope 00
WHBECTHIHOHHOM KOHCYJIbTHPOBAHHH.

AO IOuuKpennt Bank oOpamaer BHHMaHHE Ha TO, YTO HWMeeTcs KOHQIHMKT HMHTEpecoB Mexnay AO
IOnuKpenur bankom u Knuentom, cBszanHblli ¢ coBMmemeHueM AQO IOnuKpenutr bankom aestenbHOCTH
HWHBECTUIIMOHHOI'O COBCTHHUKA C MHBIMHU BHIAAMHU HpOd)eCCHOHa.HLHOﬁ ACATCIIBHOCTU HAa PBIHKE ICHHBIX 6yMar:
Opokepckoii, nuiepckoit u aeno3utapHoit nearenbHocTu. AO IOHuKpenut bank aeiictByet B uatepecax Knuenra
U TIpUJIaTaeT BCE YCHIIHS JJIS IIPEIOTBPAICHIS KOH(PINKTa HHTEPECOB.

Hacrosimass pexmapaiysi He pacKpblBacT BCE MOTEHLMAJIbHBIE PUCKM W UHBIE aClEKThl, CBSI3aHHBIE C
WHBECTHPOBAHWEM B KOHKPETHBIC IICHHBIE OyMmMarnm wWid (UHAHCOBBIE HHCTPYMEHTHI C HCIIOJIB30BAHUEM
HHpOpMAaNUH, THO0 HHIUBUAYaTbHBIX HWHBECTHUIIMOHHBIX peKOMeHmarmi, moiaydeHHbIXx 0T AO HOnuKpemut
Banka w/mmm TpeThux aui. [l0 OCyIIeCTBICHUS WHBECTUIINI NOTCHIMAIBHBIC HHBECTOPHI JOJDKHBI YOSTUTHCS B
TIOJTHOM TTIOHMMAaHUH YCIIOBUH TaKMX MHBECTHUIIMN M JTFOOBIX PUCKOB, CBA3aHHBIX C HAMHU.

YuurtsiBasi BbIIIEH3/10:KeHHOE, MBI PeKOMEHAyeM BaM BHHMATeJbHO PACCMOTpPETh BONPOC O TOM,
SIBJISIIOTCS JIM PUCKH, BOBHMKAIOLUE NPH NMPOBeeHUH COOTBETCTBYIOLIUX ONepanuii, npueMJIeMbIMHI A
BAC € y4eTOM HHBECTHIHMOHHBIX LeJieil U (PMHAHCOBBIX BO3MOskHOCTell. JlanHasa [leknapanusi He UMeeT
CBO€il Ie/IbI0 3aCTABHTH BAC OTKA3aThCS OT OCYLIECTBJEHHS] TAKHX ONEPAlMii M TMOJYYeHHs YCJIyr
HHBECTHIHOHHOTO KOHCYJIbTHPOBAHHS, 2 MPU3BAHA MOMOYb OIEHUTh HX PHCKH M OTBETCTBEHHO MOAOHTH
K pellleHUI0 BONPOCa MOoJy4eHUs ¥ HCIO0JIb30BaHUS MHAMBHUIYAJbHBIX HHBECTHIIHOHHBIX PeKOMeH A,



